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U N I V E R S I T Y  O F  W Y O M I N G

Current Total Debt Outstanding

As of June 30, 2017, the University of Wyoming currently has $87.2 million of debt outstanding.
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U N I V E R S I T Y  O F  W Y O M I N G

Overview of Outstanding Debt

UW’s current debt portfolio is structured in such as way that as bond series are paid off, the annual debt service 

amount (principle + interest) remains constant at approximately $8.4 million per year through 2030.
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U N I V E R S I T Y  O F  W Y O M I N G

FY2017 Sources of Net Pledged Revenue to Cover Debt

Per the bond issuance agreements, UW is required to have a full bond audit performed each year by an 

independent audit firm. Below is the net pledged revenue from each source of funds UW has pledged to support 

its annual debt service.
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U N I V E R S I T Y  O F  W Y O M I N G

Debt Service Coverage

For FY2017, the University’s net pledged revenue was enough to cover its annual debt service 2.69 times.
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U N I V E R S I T Y  O F  W Y O M I N G

Clarity on the 2.5x Coverage Ratio Requirement

The University at the time of application was required to have at least a 2.5 

to 1 coverage ratio.  From a legal perspective, that was a requirement for 

the application for the supplemental coverage program and does not 

indicate a continuing coverage requirement.  In fact, in the Resolution 

related to the terms and conditions of the bonds, it sets out the actual 

coverage requirement for additional bonds at 130%.  There wasn’t any 

discussion that I am aware of at that time of some sort of continuing 

coverage requirement at 2.5 to 1.

UW contacted its bond legal counsel at Kutak Rock, regarding the 2.5x debt service coverage ratio the University 

has historically maintained and below is the response.
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U N I V E R S I T Y  O F  W Y O M I N G

UW’s Current Ratings
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We have assessed the university's 
enterprise profile as strong, 
characterized by its position as the 
state's only four-year public institution, 
as well as steady student demand and 
relatively stable enrollment. We 
assessed UW's financial profile as very 
strong, with solid historical state 
support and history of positive financial 
operations on a full-accrual basis 
(though both fiscal 2017 state support 
and operating performance was 
weaker), with a low debt burden and 
robust cash and investments. Combined, 
we believe these credit factors lead to 
an indicative stand-alone credit profile 
of 'a+'. In our opinion, given the 
university's overwhelming cash and 
investments compared to debt, the 'AA-
' rating better reflects UW's credit 
characteristics compared with medians 
and peers.



U N I V E R S I T Y  O F  W Y O M I N G

Estimated Annual Debt Service
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Total Debt (in millions)

Estimated Annual Debt Service Assuming an Interest Rate of 3.25% 
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